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ABSTRAK 

 

 

  Penelitian ini bertujuan untuk mengetahui Pengaruh Economic Value 

Added (EVA) (X1) Terhadap Return Saham (Y), Pengaruh Market Value Added 

(MVA) (X2) Terhadap Return Saham (Y) dan Pengaruh Economic Value Added 

(EVA) (X1) dan Market Value Added (MVA) (X2) Secara Simultan Terhadap 

Return Saham (Y). 

 

 Hasil penelitian menunjukkan bahwa Economic Value Added (EVA) (X1) 

tidak berpengaruh terhadap Return Saham (Y). Hasil ini dibuktikan dengan thitung 

sebesar |1,959| < nilai ttabel 2,01063 dan signifikansi 0,056 > 0,05. Lalu, Market 

Value Added (MVA) (X2) tidak berpengaruh terhadap Return Saham (Y). Hasil ini 

dibuktikan dengan thitung sebesar 1,438 < nilai ttabel 2,01063 dan signifikansi 0,157 

> 0,05. Setelah itu Economic Value Added (EVA) (X1) dan Market Value Added 

(MVA) (X2) secara simultan tidak berpengaruh terhadap Return Saham (Y). Hasil 

ini dibuktikan Fhitung sebesar 2,200 < nilai Ftabel 3,191 dan signifikansi 0,122 > 

0,05. 

Kata Kunci : Economic Value Added (EVA)(X1), Market Value Added 

(MVA)(X2), dan Return Saham (Y) 
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ABSTRACT 

 

 

This study aims to determine the Effect of Economic Value Added (EVA) 

(X1) on Stock Returns (Y), the Effect of Market Value Added (MVA) (X2) on Stock 

Returns (Y) and the Effect of Economic Value Added (EVA) (X1) and Market 

Value Added (MVA) (X2) Simultaneously Against Stock Returns (Y). 

The results of the study show that Economic Value Added (EVA) (X1) has 

no effect on stock returns (Y). This result is evidenced by a tcount of |1.959| 

<ttable value 2.01063 and significance 0.056> 0.05. Then, Market Value Added 

(MVA) (X2) has no effect on Stock Return (Y). This result is evidenced by a tcount 

of 1.438 < ttable value of 2.01063 and a significance of 0.157 > 0.05. After that 

Economic Value Added (EVA) (X1) and Market Value Added (MVA) (X2) 

simultaneously have no effect on Stock Return (Y). This result is proven by Fcount 

of 2.200 < Ftable value of 3.191 and a significance of 0.122 > 0.05. 

Keywords: Economic Value Added (EVA)(X1), Market Value Added (MVA)(X2), 

and Stock Return (Y) 
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