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Penelitian ini bertujuan untuk mengetahui pengaruh Debt to Asset Ratio dan Debt 

to Equity Ratio terhadap Return on Asset pada perusahaan Sub Sektor Hotel, 

Restoran dan Pariwisata yang terdaftar di Bursa Efek Indonesia 2020-2023, 

menggunakan metode kuantitatif pendekatan korelasi, sampel yang digunakan 

sebanyak 88 data dari 22 perusahaan subsektor hotel, restoran dan pariwisata 

periode 2020-2023. Metode pengumpulan data menggunakan studi pustaka dan 

dokumentasi, sedangkan teknik analisis data menggunakan uji analisis statistik 

deskriptif, uji asumsi klasik, uji analisis regresi linear berganda dan uji hipotesis. 

Berdasarkan hasil penelitian menunjukkan bahwa secara parsial variabel Debt to 

Assets Ratio (X1) berpengaruh terhadap variabel Return on Asset (Y), dengan 

thitung -3.384> ttabel 1.987 dan Sig. 0.001 < 0.05, variabel Debt to Equity Ratio (X2) 

berpengaruh terhadap variabel Return on Asset (Y), dengan thitung 6.468 > ttabel 

1.987 Sig. 0.016 < 0,05 dan secara simultan variabel Debt to Assets Ratio (X1) dan 

Debt to Equity Ratio (X2) berpengaruh terhadap variabel Return on Asset (Y), 

dengan fhitung 22.010 > ftabel 3.10 dan Sig. 0.000 < 0.05, adapun besarnya pengaruh 

variabel Debt to Assets Ratio (X1) dan Debt to Equity Ratio (X2) terhadap Return 

on Asset (Y) pada sub sektor hotel, restoran dan pariwisata yang terdaftar di Bursa 

Efek Indonesia periode 2020-2023 adalah sebesar 34.1%. 
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ABSTRACT 

THE EFFECT OF DEBT TO ASSET RATIO AND DEBT TO EQUITY 

RATIO ON RETURN ON ASSET IN SUB-SECTOR COMPANIES OF 

HOTELS, RESTAURANTS AND TOURISM LISTED ON THE 

INDONESIA STOCK EXCHANGE 2020-2023 
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This research aims to determine the effect of Debt to Asset Ratio and Debt to 

Equity Ratio on Return on Assets in Hotel, Restaurant and Tourism Sub-Sector 

companies listed on the Indonesia Stock Exchange 2020-2023, using a 

quantitative correlation approach method, the sample used is 88 data from 22 

companies in the hotel, restaurant and tourism subsector for the 2020-2023 

period. The data collection method uses literature study and documentation, while 

the data analysis technique uses descriptive statistical analysis tests, classical 

assumption tests, multiple linear regression analysis tests and hypothesis testing. 

Based on the research results, it shows that partially the Debt to Assets Ratio (X1) 

variable has an effect on the Return on Assets (Y) variable, with tcount -3.384> 

ttable 1.987 and Sig. 0.001 < 0.05, the Debt to Equity Ratio (X2) variable 

influences the Return on Assets (Y) variable, with tcount 6.468 > ttable 1.987 Sig. 

0.016 < 0.05 and simultaneously the Debt to Assets Ratio (X1) and Debt to Equity 

Ratio (X2) variables influence the Return on Assets (Y) variable, with f¬count 

22.010 > f¬table 3.10 and Sig. 0.000 < 0.05, the magnitude of the influence of the 

Debt to Assets Ratio (X1) and Debt to Equity Ratio (X2) variables on Return on 

Assets (Y) in the hotel, restaurant and tourism sub-sector listed on the Indonesia 

Stock Exchange for the 2020-2023 period is equal to 34.1%. 
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